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LcCAL AND TEMPCN.ARY LAw s-iC
ty-Five Thousand Dollars On Behalf Of The Political Subdivi-
sion Of Marion County Known As The Marion County Memorial
Hospital District, To Prescribe The Conditions Under Which
The Loan May Be Made And The Purposes For Which The Pro-
ceeds May Be Expended, And To Make Provision For The Pay-
ment Thereof.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that pursuant to Act No. 1073 of 1948, a public hospital
has been established in the political subdivision in Marion County
known as the Marion County Memorial Hospital District, to which
district was committed the function of operating a hospital for the
benefit of the public of the district, and which hospital is being operated
by the Commission established by Act No. 1073 of 1948, known as the
Marion County Memorial Hospital Commission, hereinafter called
"the Commission". It further finds that improvements and additions to
the hospital are needed and enacts this law as a means of providing an
opportunity whereby the same may be obtained.
SECTION 2. Marion County Memorial Hospital may borrow
money.-In order to obtain improvements for the hospital operated
for the Marion County Memorial Hospital District, the Commission
shall be empowered to borrow not exceeding twenty-five thousand
dollars and may evidence such indebtedness by obligations denoted
"bonds" or "notes".
SECTION 3. Maturity of bonds or notes.-All obligations issued
pursuant to this act shall mature in such annual series or installments
as the Commission shall provide for, except that the first maturing
obligations shall mature within three years from the date as of which
they shall be issued; not less than three per cent of such obligations
shall mature in any year; and none of such obligations shall mature
later than twenty years from their date. Provided, however, that
all obligations issued pursuant to this act which might be issued to
the Sinking Funds and Property Division of the Budget and Control
Board of the State of South Carolina shall mature in five equal annual
installments with interest at four per cent per annum; and none of
such obligations to the Sinking Fund and Property Division of the
Budget and Control Board of the State of South Carolina shall ma-
ture later than five years from the date of their issuance.


